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April 2026 marked a strong rebound in global financial markets, following the broad-based weakness observed in March. Improved 

investor sentiment, easing concerns around global growth risks, and a stabilisation in interest rate expectations likely resulted in 

recovery across equities and risk assets. The rebound was broad-based across regions and asset classes, with particularly strong gains 

in equity markets and commodities, while fixed income returns were more modest.

Equity markets 

Equity markets were broadly positive in April, with developed markets leading gains as the MSCI World Index rose 9.6% and the 

S&P 500 Index increased 10.5%. Across regions, the Euro Stoxx Index advanced 6.2%, the FTSE 100 Index gained a more modest 

2.3%, and Japan’s Nikkei Index rose more strongly, up 16.1%. Emerging markets outperformed the developed market, with the MSCI 

Emerging Markets Index rising 14.7%, alongside rebounds in Asia, including the CSI 300 Index (+8.1%), KOSPI Index (+30.6%), 

and TAIEX Index (+22.7%). 

In Australia, the ASX 200 gained 2.2% in April. Seven of the 11 sectors recorded positive returns with IT (13.2%), real estate (8.1%) and 

materials (4.3%) leading the returns. Meanwhile, healthcare (-8.7%), consumer staples (-4.1%) and energy (-2.7%) underperformed. 

In the small cap space, the S&P/ASX Small Ordinaries Index rose by 3.3% with stronger returns in IT (14.6%) and materials (6.4%) 

contributing to the overall performance (total returns, local currency).

Fixed income, currencies and real assets

Fixed income markets delivered modest returns in April. The Bloomberg AusBond Composite Index rose 0.1%, while global bonds, 

as measured by the Bloomberg Global Aggregate Index, gained 1.2%. Within Australia, government bond performance was broadly 

flat, while corporate bonds and cash-like instruments provided incremental positive returns seemingly consistent with improved 

credit sentiment. 

Listed property recovered strongly, with the ASX 300 Listed Property Index up 8.5% and global listed property, FTSE EPRA Nareit 

Developed Index, up 8.6%. Infrastructure was mixed: Australian infrastructure, as measured by the MSCI Australia Infrastructure Index, 

was flat for the month, while global infrastructure, measured by the FTSE Global Core Infra 50/50 Index, gained 3.6%.

Meanwhile, the Australian dollar strengthened 4.4% against the US dollar, 2.8% against the Euro, 3.0% against the Yen and 1.5% 

against the Pound.

Commodities and gold

Commodities recorded positive performance, with the Bloomberg Commodity Index up 4.2% in April and 42.2% FYTD, although gold 

fell 1.1% following a strong financial-year-to-date gain of 39.8%. 

Australian economy, housing and interest rates

Australian inflation reaccelerated in March, with headline CPI rising to 4.6% up from 3.7% in the months to February 2026, reflecting, 

in  part, higher fuel costs and the unwinding of electricity subsidies. While trimmed mean inflation remained more contained at 3.3% 

over the 12 months period to March 2026, underlying pressures are still above the Reserve Bank of Australia’s target band, which may 

reinforce market expectations of further policy tightening to anchor inflation expectations.
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Australian economy, housing and interest rates (Cont’d)

Australian inflation reaccelerated in March, with headline CPI rising to 4.6% up from 3.7% in the months to February 2026, reflecting, 

in part, higher fuel costs and the unwinding of electricity subsidies. While trimmed mean inflation remained more contained at 3.3% 

over the 12 months period to March 2026, underlying pressures are still above the Reserve Bank of Australia’s target band, which may 

reinforce market expectations of further policy tightening to anchor inflation expectations.

Labour market conditions remain relatively resilient, with unemployment steady at 4.3%. However, employment growth has become 

more volatile, reflecting a shift between full-time and part-time roles.

Economic sentiment weakened sharply over the period, with business confidence falling to near COVID-era lows and consumer 

sentiment weakening amid rising inflation expectations and cost-of-living pressures.

The housing market remains relatively resilient but is showing early signs of moderation, with price growth slowing (0.3% in April) and 

auction clearance rates declining, indicating softer demand as borrowing costs rise.
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International equities (local currencies)

Source: Bloomberg Index Services Limited.
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Past performance is not a reliable indicator of future performance. Please read our Product Disclosure Statements and Target Market Determinations before 
deciding if this product is right for you.
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https://www.ngssuper.com.au/fact-sheets-and-guidelines?tab-fact-sheets-and-guidelines=0
https://www.ngssuper.com.au/forms-and-resources/target-market-determinations
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Source: Bloomberg Index Services Limited.
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Australian dollar against major local currencies

Source: Bloomberg Index Services Limited.
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Past performance is not a reliable indicator of future performance. Please read our Product Disclosure Statements and Target Market Determinations before 
deciding if this product is right for you.

Source: Bloomberg Index Services Limited. BLOOMBERG® and the indices referenced herein (the “Indices”, and each such index, an “Index”) are service marks of Bloomberg Finance L.P. 
and its affiliates (collectively “Bloomberg”) and/or one or more third-party providers (each such provider, a “Third-Party Provider,”) and have been licensed for use for certain purposes 
to NGS Super Pty Limited (the “Licensee”). To the extent a Third-Party Provider contributes intellectual property in connection with the Index, such third-party products, company names 
and logos are trademarks or service marks, and remain the property, of such Third-Party Provider. Bloomberg or Bloomberg’s licensors own all proprietary rights in the Bloomberg Indices. 
Neither Bloomberg nor Bloomberg’s licensors, including a Third-Party Provider, approves or endorses this material, or guarantees the accuracy or completeness of any information herein, 
or makes any warranty, express or implied, as to the results to be obtained therefrom and, to the maximum extent allowed by law, neither Bloomberg nor Bloomberg’s licensors, including a 
Third-Party Provider, shall have any liability or responsibility for injury or damages arising in connection therewith.
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Further information
If you are thinking about making changes to your investments 
in NGS Super, consider obtaining professional advice to 
understand which investment option might be right for you.

We offer single-issue advice limited to your NGS Super 
account at no cost:

•	 over the phone through our Financial Advice Helpline

•	 through our Super Specialists who you can talk to over 
the phone or meet either virtually or face-to-face.

We also offer low-cost tailored advice through NGS 
Financial Planning. 

To make an appointment phone us on 1300 133 177 or 
complete the Financial planning enquiry form at  
ngssuper.com.au/advice

NGS financial planning service
NGS Super members are also entitled to a free initial 
consultation for general advice relating to your personal 
circumstances through our financial planning service.

Important information
This information is general information only and does not 
take into account your objectives, financial situation or 
needs. Before acting on this information, or making an 
investment decision, consider whether it is appropriate to 
you and read our Product Disclosure Statement and Target 
Market Determination. You should also consider obtaining 
financial, taxation and/or legal advice tailored to your 
personal circumstances before making a decision. Financial 
products are issued by NGS Super Pty Ltd ABN 46 003 491 
487 RSE Licence L0000567 and AFSL 233 154.

Where information or content in this document is sourced 
from a third party, NGS Super has appropriately referenced 
this content and is not responsible for 
its accuracy or completeness.

https://www.ngssuper.com.au/advice/advice-services/super-specialist
http://ngssuper.com.au/advice
https://www.ngssuper.com.au/fact-sheets-and-guidelines?tab-fact-sheets-and-guidelines=0
https://www.ngssuper.com.au/forms-and-resources/target-market-determinations
https://www.ngssuper.com.au/forms-and-resources/target-market-determinations


NGS SUPER – AUGUST 2023 MARKET SNAPSHOT 7

How to contact us
Telephone: 1300 133 177 
Monday to Friday, 8am–8pm (AEST/AEDT)

Facsimile: (03) 9245 5827

For callers outside Australia: +61 3 8687 1818

Postal address:
GPO Box 4303, MELBOURNE VIC 3001

Online at ngssuper.com.au/contactus
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